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SA Income Fund aims to achieve a higher return than a traditional money 
market or ultra-short duration income fund.  

 

 

SA Income can invest in South African bonds, fixed deposits, and other 
interest- bearing securities which have a fixed maturity date and either have 
a predetermined cash flow profile or are linked to benchmark yields.  

The fund does not invest in any equity securities, real estate securities or 
cumulative preference shares. The fund will not invest in any assets deemed 
offshore for SARB reporting purposes. 

The fund is mandated to use derivative instruments for efficient portfolio 
management purposes. 

 

 

SA Income is tactically managed to secure an attractive return, while 
protecting capital. The fund’s weighted average modified duration is limited 
to a maximum of two. 

Its investments are carefully researched by a large and experienced 
investment team and subjected to a strict risk management process. The 
fund is actively positioned to balance long-term strategic positions with 
shorter-term tactical opportunities to achieve the best possible income.  

While the fund is managed in a conservative and defensive manner, there 
are no guarantees it will always outperform cash over short periods of time. 
Capital losses are possible, especially in the case of negative credit events 
affecting underlying holdings.  

 

 

The recommended investment term is six months and longer. Given its lack 
of exposure to growth assets, the fund is not suited for investment terms of 
longer than five years. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Investors who  

 are looking for an intelligent alternative to cash or bank deposits over 
periods from 6 to 36 months; 

 seek managed exposure to South African income generating 
investments; 

 believe in the benefits of active management within the fixed interest 
universe; 

 do not have appetite for exposure to offshore assets; 

 the fund is particularly suited to those who require exposure to South 
African interest bearing securities as part of a diversified portfolio. 

 

 

The annual management fee is 0.65%. 

Fund expenses that are incurred in the fund include trading, custody and 
audit charges. All performance information is disclosed after deducting all 
fees and other fund costs. 

We do not charge fees to access or withdraw from the fund.  

More detail is available on www.coronation.com. 

 

 

 
 
 
 
 
 
 
 

 
  

Launch Date 29 November 2023 

Fund Class A 

Benchmark Alexander Forbes STeFI Composite Index 

ASISA Fund Category South African – Interest Bearing – Short Term  

Regulation 28 Complies 

Income Distribution 
Quarterly (March, June, September, 
December) 

Investment minimum R5 000 or R500/m debit order 

ISIN Code ZAE000327565 

JSE Code CSSIA 

 

WHAT IS THE FUND’S OBJECTIVE? 

WHAT DOES THE FUND INVEST IN? 

IMPORTANT PORTFOLIO CHARACTERISTICS AND RISKS 

HOW LONG SHOULD INVESTORS REMAIN INVESTED? 

WHO SHOULD CONSIDER INVESTING IN THE FUND? 

WHAT COSTS CAN I EXPECT TO PAY? 

 WHO ARE THE FUND MANAGERS? 

GENERAL FUND INFORMATION 

NISHAN  
MAHARAJ 

BSc (Hons), MBA 

 

MAURO  
LONGANO 
BScEng (Hons), CA (SA) 
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